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WILKES COLLEGE
1933-1961

A Chronology of Progress

When Wilkes was founded in 1933, there was no college in Wilkes-
Barre offering opportunities for self-development to the young people of
the area. Instead there was a hopelessness arising from a worldwide
depression accentuated in Wilkes-Barre by the decline of the anthracite
industry upon which its prosperity had been based.

In the years that have passed, the College has joined with others
to create a new economy -- a New community, and with these changes, a
new and stronger College has grown.

The tables that follow show those developments that have been

significant and which can be reported statistically.

Enrollment

Evenin

Bucknell University Junior College
1933 - the year of founding

1936
1941
1946

Wilkes College
1951
1956
1960
1961

Selectivity has increased with the enrollment. About 40%
of applicants are now admitted and some 600-700 inquiries
are advised not to apply.




Tangible Assets

Endowment Plant & Other Total
Buildings Book Value Plant Funds Assets (Net)

0 0 0
0 0 $ 21,000 4 -7,000
0 270,000 0 ' 266,500
$ 150,000 362, 000 0 512, 000

551, 686 1,636,565 $219,733 2,407,984

1,319, 726 2,922, 884 217, 770 4, 450, 380

X, 495,002 4, 050, 212 324, 460 6,129,674




WILKES COLLEGE
1933-1961

A Chronology of Progress

When Wilkes was founded in 1933, there was no college in Wilkes-
Barre offering opportunities for self-development to the young people of
the area. Instead there was a hopelessness arising from a worldwide
depression accentuated in Wilkes-Barre by the decline of the anthracite
industry upon which its prosperity had been based.

In the years that have passed, the College has joined with others
to create a new economy -- a NEW community, and with these changes, a
new and stronger College has grown.

The tables that follow show those developments that have been

significant and which can be reported statistically.

Enrollment

Evening Total
Bucknell University Junior College
1933 - the year of founding 29 193

1936 157 332
1941 199 355
1946 1032

Wilkes College
1951
1956
1960
1961

Selectivity has increased with the enrollment. About 40%
of applicants are now admitted and some 600-700 inquiries
are advised not to apply.




Tangible Assets

Endowment Plant & Other Total
Buildings Book Value Plant Funds Assets (Net)

0 0 0 0 0
0 $ 21,000 $28,000 - 7,000
0 270,000 0 54500 266,500
$ 150,000 362, 000 0 0 512,000

551, 686 1,636,565 $ 219,733 2,407, 984

1,319, 726 2,922, 884 217 . 770 4,460, 380

15 755, 002 4, 050, 212 324, 460 6,129, 674
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Contents

Monthly Follow-Up Oof
Supervised Stocks

Labor Productivity Vs.
Wage Adjustments

No “Emergency’”’ Moves
By Washington

Building Materials —
Prices Firm To Higher

How One Stock Program
Has Prospered

Stock Market Advices

Twelve Stocks To
Buy Now

Television Manufacturers

Outlook For Airlines
And Shirt Companies

(Pages 222 to 231)

The Situation at a Glance

FAVORABLE FACTORS

Transportation———House tax committee votes to end 10%

excise on rail and bus fares and to halve it on air travel.

—With dealer sales booming and about 259, above a

Autos
highest levels since 1955 peak.

year ago, car output is at

Lumber—Mill production,
are all running above corresponding 1961 levels.

ghipments, and incoming orders

UNFAVORABLE FACTORS

New Orders Lag—Our index of manufacturers’ bookings

has declined for the third consecutive month (page 224).

Gold Outflow — Gradual but persistent drain on U. S. sup-
plies continues. 1962 loss to date now totals $455 million.

Living Costs—BLS ind
four months as in the whole preceding year.

ex has risen as much over the past

SUMMARY AND FORECAST

apart from the slowdown in steel, continues
New car demand remains brisk.

Post-Easter store gales are running 7% — 89, above a year

ago, and homebuilding has picked up smartly. However, in
the face of these favorable factors, sentiment has been un-
in stock prices — which are

settled by the sharp gyrations
likely to discourage some gpending plans until the picture
becomes clearer. But we do not believe that the market
pitate, any economic deterioration

has signaled, or will preci
serious enough to bring a second half business recession.

Week — SECOND-HALF OUTLOOK

Business activity,
to make a good showing.
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UNITED SUPERVISED LIST OF

This Supervised List summary is presented the first week of each month. Stocks marked with a star (%) are
relatively best situated at present for new buying based on current market prices and other factors.
only, we are showing estimated full year 1962 earnings in place of interim results.

I — GROWTH STOCKS FOR LONG TERM GAINS

For this month

Medium Quality Issues With Strong Growth Trend

IT — ®oCYCLICAL STOCKS FOR APPRECIATION

UNITED’s Choice For June
TEXTRON INC. — See page 170

Comments on Cyclical Stocks — Ford Motor Co. offi-
cials expect 1962 to be its second best year in pas-

RECOMMENDED COMMON STOCKS

IIT — STOCKS FOR DEPENDABLE INCOME

UNITED’s Choice For June
GENERAL MOTORS — See page 218

Comments on Income Slocks — Standard Oil of New
Jersey will spend about $1.2 billion on capital im-

BLen i e S e ; :
UNITED’s Choice For June S o B R I P senger car sales. First four months’ deliveries were provements th{s year, an increase of 509, over 1961.
8 . fi lated, h K
FMC CORP. — See page 201 ArRolaidtin o 75250 45 $50 $295 YrDee I approximately 209, ahead of the 1961 level. . . Inter- No new financing is contemplated, however. . . Kan-
: ;i : *Am. Hospital Sup..* 025 1.1 080 070 YrDec 228 national Nickel last week reduced the price of refined sas City Southern stockholders later this month will
C.omments on Growth St00k§ e Cahiforma P.a(‘:kmg’s *A“‘x:::‘;af‘g:s“”* 317 ?gg ;g ;gg Hg z: B‘e’z 2% nickel 214¢ a pound, the first reduction in the U. S. receive a 2-for-1 exchange offer involving shares of
directors .hf}Ve announced their intention of raising the a::“ e 1'40 3'3 62'75 1;2‘58 W &5 market since 1948. . . McLouth Steel’s second quarter the newly formed holding company, Kansas City
annual dividend rate on the common stock from 70¢ premply gty s e ey 65 YiDe  1a7 earnings are estimated at about the same as those of Southern Industries, Inc. Management has an-
to 75¢ a share, effective with the quarterly dividend Bell & Howell.... 027 040 15 120 101 YrDec 140 the first three months ($1.11 a share). . . Singer Mfg.’s nounced that the dividend rate on the holding com-
payable August 15....Florida Power & Light has BristolMyers. #. 76 130 17 275 246 YrDec 210 president states that 1962 sales are expected to exceed pany stock will be the same as that paid on the railroad
increased the quarterly dividend from 28¢ to 30¢ a :g:lrlrfouxhs lgor‘? ------ 38 (‘)03 %? 5]2(732) 6:227; }(r l?eg gg $600 million “by a substantial margin.” Volume in shares (adjusted for the exchange offer). .. New
share, payable June 19 to holders of record May 25. . . ifornia Packing... 26 070 27 1. . rFe SiE i :
e Pﬁy e & ks y o oGOl & So. West. 38 108 28 165 148 YrDec 19 1961 was $582.3 million. England Electric System has postponed an 'offermg
ernational 1lel % FOPUTIO0. B0 Bl Whe Futn Clevite Corp.. . ..... 4 19033 395 26 YD 57 of rights to stockholders because of the erratic stock
ltfa.cklog of unfilled o.rd'ers as of Mar?h 31 ($778 mil- Continental Insur.... 56 220+ 39 400 270 YrDec 167 Stoglcf’e g{; Wézﬁsggzilﬁi ,g;,’{,’}{’-,‘;?‘es market. . . Seaboard Finance is disposing of its in-
! lion, up from $654 million a year earlier). . . Southern Florida Power & Lt.. . =120 20 220 211 YrDec 66 e ternational credit card business in Canada and Hawaii
Co.’s Capltal_ expenditure plans call for outlays of g:““,,'ft‘;‘,‘l:rl"azsgl“"“ » égz gg ?:2 fgg z’ Bec 1‘;‘2’ STOCK Frioe iongs vi%a {1908 B Tt Inie and plans to limit this activity to California.
$541 million in the 3-year period through 1964. s e d . '8 o s Am. Agricult. Chem..#%4 $1.00 42 $200 $1.80 YrJune 201
*Gillette Co.......... 7110 28 165 152 YrDec 228 Anaconda Co........ 44 250 57 500 393 YrDec 210 s 4 . .
Growth Issues Of Established Qualit Gulf States Utilities 34 100 29 155 131 YrDec 168 Armour & Co..... g1 10 33 3B 245 Yiga 2 AR Crane saien Wich drpaotion Tikds
4 Ifinois Power....... 35 120 34 170 157 YrDec 172 Babcock & Wilcox. #* 44 160 36 340 327 YrDec 190 Recent tDivi- % —— EARNINGS 4Page
sTock Friggatinds Yida vioes 1001 Peiod  Tndee S E . U S AR YD B Carrier Corp...... 36 160 44 325 32 YrOct Il Hrosins BIRME- ol oo i lrs
e e e Y B LD el S S S o R RS e T D I s e s SR T TR R S v Y : * > = atiimore . ¥ ot . . r vec
Addressograph-Multi® 57 $0.90 1.6 $1.90 $1.89 Yr July 160 *Magnavox Co.. . . ... 34 000 15 K75 126 YrDec 229 ‘ﬁﬁerplllar'l'ractor 350000 29 205 207 Yrbec 136 Mnimersial Creits. 43 14037 300 286 YrDic 209
woKified Chemical. . . . . 425180 243 235 235 YrDec 192 *Pillsbury Co.. 2% .. 52450 29:°360 362 YrMay: 209 . Ferro Corp........ 3% 016043 350 3.0 ¥rDec 137 —=Duguesne Light. . ... 20 1% 431700 158 ViDae 181
@,&m Cyanamid. . .. .. 8010037 260 231 YrDec 192 Pub. Serv. Colo. . .. . 208030 135 125 YrDec 190 Fibreboard Paper. 22 1.00 45 140 123 YrDec 137 -
kA Elec. Power.... 62 196 32 275 252 YrDec 172 ;;gmcorp ......... 51 1.00+20 250 191 YrDe 229 T Mot B 180 42 425 3N YiDw . 168 S'S'Nﬂ;ﬁ*lﬂzk---cgg ?-%i g; ?gg ?;(2) y &c :gg
51 i arine [viiaian A o . o . ¢ C
TR Tl ... 113 360 32 4580 g552 YiDee 77 soREnolds Metals.... 27 050 19 140 126 YrDec 120 el Mo e 1w et *Murphy (G.C.). #2750 230 46 425 38 YrDec 190
.«a‘ca?.ﬁnem Can.... 40 180 45 310 287 YrDec 160 *Reynolds Tobacco... 49 160 33 320 291 YrDee 228 Int1Nickel.. DR, G2 160 26 360 302 YrDec Norfolk & Western. #98 500 51 875 804 YrDee 99
z ‘&Seﬂ)i’od o 2 1.30 2.7 e e }SguthemCo ........ 46 150 33 215 198 YrDec 210 ﬂ,,,lnt’l Paper .7 .. . 30 1.05+35 18 171 YrDec 131
R et e S 0 g i " 5110 H0S5 Y M i Johns-Manville B30 Al 300 1 e o ow Pacific Gas & Elec..#30 100 33 160 148 YrDec 172
“m‘ <LSperty Rand Corp..... AR RS . et FiabGern. : . ' g wsiStandard Oil, Calif.. . 55 200+ 3.6 450 431 YrDe 207
Mchss """ i}‘? ?gg ;g 3%2 gzysg 2?'8: :gg waStesling Drug......... 68 180 26 310 295 YrDe 19 J°“°‘&"‘“‘.".'L"... Mol U a8 DDl 0N f’ﬁ.::diid Ol(N.J). 52 240 46 370 350 YrDee 27
,a:;f Sl 5 takhs A 338 YrD . 149 ”Mu‘dmes ...... 85 224 26 350 328 YrDec 172 *Kendall Co.. > 33 120236 2265 231 YrDec 199 s
'f.:g:ﬂ Shi. B L0 TR A0 10 Vet 2 Wamer-Lambertw.i. 24 060 25 120 109 YrDec 210 skt Belt... 46 240 52 340 270 YrDec 167 Coid Oualisl Siscke For Dot Fncoms
: ; e Mallory (P. R.) ..... 4 140+32 300 28 YrDec 190 d
: t,F.MCCorp 64 140 22 360 327 YrDec 201 Speculative Growth Stocks McLouth Steel......c40 Nil Nil 400 4.17 YrDec 188 *Am. Brake Shoe..”. 47 $2.48 5.1 $4.00 $3.89 Yr Dec 140
Food Fair Stores. 27, 090 33 165 170  Yr Apr 120 : *Singer Mfg......... 102 300 29 600 533 YrDec 68 Am. Tobacco. . ..... 35 150 43 255 252 YrDec 148
cmeneral Foods. ... 75 180 24 5310 5290 YrMar 60 o ot g S *300 $257 YrNov 78 woaddtion Bag-Camp.... 36 150 42 260 218 YrDec 131 *Canada Dry......... B 100 43 160 147 YeSep 210
HoustonLtg. &Pwr. 4 160 17 335 313 YrDee 120 o dhnmvpbmg 3‘]’%: o A i *United Fruit. ... 2B 050 22 200 103 YrDec 170 2Gikies Service. ... 51 240 47 480 460 YrDe 207
-Faramount... ... R . r vec
oy IR 30 100 33 135 139 YrDee 179 U.S.Steel......... 54 300 56 300 305 YrDec 188 @#BlPasoNatural Gas. 22 130 59 160 151 YrDec 118
*Ins. Co.of No. Am.\#a86 180 21 400 328 YrDec 197 AMiinsasLa.Gas....a33 100 30 200 176 YrDec 157 Western Union. ... 31 140 45 175 163 YrDec 168 ngnenl Motors. . ... 51 250 49 400 310 YrDec 218
--"'*‘Tﬁts;lBt‘l:iness.Mac.h. 393 3.00 0.8 8.75 7'52 Yr Dec 199 Bobbie Brooks. . . ... 34 060 18 1.8 147 YrApr 190 Whirlpool Corp.. ... .. 28 140 50 275 204 YrDec 28 . Gen, Public Utils.... 29 120 41 1.68 160 YrDec 136
M&m‘.*ﬂoneywe“ 4 98 200 20 380 348 Yr Dec 228 *fmwt;“ C{Lh‘r MZO 5t7kd 35 :2(5) é';g zr gec :gg Yale & Tawne ...... 23 ].00+ 43 200 ‘75 Yl' Dec 80 *Gene“o’ lnc_ _______ 36 ‘.60 4.4 2‘20 2_06 Yr Ju]y 90
> d ¥ 5 onathan Logan. 3 : ‘ A r Dec
woolianess City So...... 79 400 51 800 767 YrD 136
aM.&M.. 55 080 15 160 146 YrDec 228 Sy kShep........ 26 040415 150 173 YrJume 210 Speculative Issues For High Percentuge Coins oo o g Py~ Ny~ e el e
. ﬁ_bhbonal Load, . 78 325 42 450 424 YrDec 111 Texas Instruments. @ 72 080 1.1 250 236 YrDec 160 P 2 5070 32 $150 $120 YrNov 189 ANEBcStem. M 112 47 138 1322 YiDe 188
ﬂ»*ﬂ*ﬂ's-'l',‘mm;e‘;"“ 2; 1238 g; ;gg gg? zr gec ;3; Tractor Supply A.... 26 090 35 140 121 YrOct 138 Commercial Sobvents. 23 080435 220 19 YeDee 210 N.Y,Chic.&St.L... 34 200 59 240 208 YrDec 9
S i s *Fruchauf Trailer.... 23 120 52 200 101 YrDee 190  __.NoStatesPower... 0 118 39 160 155 YrDee 80
»..JM'&GW*"G 3 150 21 265 25 YrjJue 19 SupervisED List CHANGES IN Past MoNTH General Dynamics... 26 Nil Nil N.A. d1432 YrDec 137 meoPein. Power&Lt.... 33 132 40 185 175 YrDec 18I
GasdiOFPiper. . el L R S Dl Hilton Hotels....... 2 150 58 250 344 YrDec 160 *Richfeld Oil... ... 38 180 47 360 311 YrDee 207
A Texnco Inc... 51 180 35 370 348 YrDec 208 . Kelsey-Hayes.. .. .. 30 160 53 370 269 YrAug 9 *Royal Dutch.. ™7 . 37 145 39 42 384 YrDec 2007
*Travelers lm...e-.»;f‘f”ﬁ’ 132 160 12 1000 905 YrDec 19 Metro-Goldwyn..... 36 200 56 250 502 YrAug 160 Seaboard Finance... 19 100 53 105 102 YrSep 136
oy Union Carbide. . .. .. 9736037 525 - 473 % YrDec 192 REMOVALS Spiegel, Inc.. ....... 28 10 54275 207 YrDec 80 s5%8plthern Ry........ 50 280 56 460 403 YrDec 99
e XVirginfa EL&Pwr.... 53 140 26 220 206 YrDec 172 None *Textron Inc.......... 5 5l 300 2006 - YrDet 170 *Stone & Webster.... 58 300 52 370 373 YrDec 210
Mﬁﬁ‘-ﬂixie ........ 28 084 30 140 134 Yr June 90 Tidewater Oil..... 19 DNl 225 176 ¥rDec 208 ﬂgmGasTrans.... 2 L2 51150 140" YrDec 210
% Relatively best situated for current purchases.  Page on which stock was last discussed. T Indicated rate including extras. § Estimated. -+ PIUS stock. *Relatxvely best situated for current purchases. @ CYCLICAL STOCKS: Earmngs and dividends fluctuate widely with the business cycle. 4 Page on which
erican S.E. b Of following calendar year. ¢ Over-the-Counter. ¢ Consolidated, based on average shares outstanding. w.s. When issued stock was last discussed. T Indicated rate imcluding extras. f Estimated. - Plus stock. N.A. Not available. ¢ Over-the-Counter. d Deficit.
DOW-JONES AVERAGES i : : STANDARD & POOR'S AVERAGES
Page 222  June 4, 1962 United Business Service

Industrials. .613.36 — Rails..129.19 — Utilities. . 113.54

Industrials. .62.69 — Rails..29.80 — Utilities. .56.09

June 4, 1962 Page 231
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" THE BACK YARD

At this season of the year -- when so many thousands
of our young men and women are embarking on new
careers -- | am reminded of that wonderful little piece by

Ella Wheeler Wilcox titled, Lifting and Leaning. |t reads:

it

There are two kinds of people on earth today,

Just two kinds of people -- no more, | say.

Not the good and the bad, for 'tis well understood

The good are half bad and the bad half good.

Not the happy and sad, for the swift flying years

Brings each man his laughter and each man his tears.

Not the rich and the poor, for to count a man’s wealth

You must first know the state of his conscienceand health.

Not the humble and proud, for in life’s busy span,

Who puts on airs is not even counted a man.

>

No, the two kinds of people on earth | mean

Avre the people who [ift and the people who flean.
erever you go you will find the world’s masses

Avre ever divided in just these two classes.

And strangely enough you will find too, it seems

There is only one lifter for twenty who lean. ‘

In which class are you? Are you easing the load
OFf overtaxed lifters who toil down the road?
Or are you a leaner, who lets others bear

Your portion of worry and labor, and care?

It every college graduate would step into the world
ith a firm resolve to be 4 “lifter” rather than a “leaner”,
hat & wonderful world we would have by 19701

UNITED BUSINESS SERVICE

BUSINESS AND INVESTMENT REPORTS

UNITED INVESTMENT COUNSEL
PERSONAL SUPERVISORY SERVICE

210 Newbury Street

Boston 16, Massachusetts
Printed in U. S. A,




Account No. 13

GROWTH OF THE WILKES COLLEGE ENDOWMENT FUND
1944 - 1961

(Figures do not include the Carpenter Memorial

Fund or the McClintock Memorial Fund)

Date Value Income
Oct. 14, 1944 $ 108,422 3 83
Jan. 2, 1946 164,640 5,040
Jan. 15, 1947 303,459 8,652
Jan. 10, 1948 442,990 13,856
Jan. 10, 1949 470,042 14,665
Jan. 13, 1950 516,623 18,575
Jan, 10, 1951 568,346 25,318
Dec. 31, 1951 564,502 25,882
Dec. 31, 1952 691,008 29,157
Dec. 31, 1953 698,039 30,587
Dec. 31, 1954 880,156 35,426
B, 31, 1955 900,483 36,126
Dec. 31, 1956 1,071,469 46,421
Dec. 31, 1957 1,492,570 67,369
Dec. 31, 1958 1,763,738 63,747
Dec. 31, 1959 1,971,999 70,897
Dec. 30, 1960 1,657,108 68,791

June 30, 1961 1,866,336 70,534

ARLANO w. HQ[S[NGTQN, INC,_“:









