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CLAIMING YOUR FLOOD LOSSEs
AGAINST FEDERAL INCOME TAX

® Major Disaster Area. The President declared the
States of Pennsylvania” Maryland and Virginia as
major disas i ]
floods.,

® Disaster Losses. Casualty losses which you suyf-
fered in to your home, other persong|
Id goods are basicaHy deduct-
X returns . You Mmay deduct the
et value of

Compensatijon re-
-business loss in the
t amounts above that

® When Losses Are Deductible . For calendar year
taxpayers suffering losses in the June 972 floods,
the deduction will be deductible on their 1972 rat
turns fileq between January and Aprij| 15, 1973,
However” for fisca| year taxpayers, Special ryleg
apply. The IRS wily have trained Personne| availa-
ble from January through April of next year to help
You fill oyt your returpsg,

® What’g Important Now.
mno\w-
You had that
bOOk’et ing ide s /i > insurq ce come-
Panies) to help « It won’t pe
easy, especiaHy le home,




® One of the Hardest Parts is establishing the amount
of loss you had. This is done item by item and
will tax your memory but the time you spend could
mean a great deal to you in the reduction and refund
of taxes you will pay or have paid.

To Determine the Loss for each item you need the
original cost or “basis” of the item and its fair
market value just before the flood. “Basis” is a
technical tax term and takes into account certain
things like improvements made to a house (for ex-
ample) which add to its cost to you. You need both
original cost (or “basis”) and fair market value be-
cause the law limits a deduction for casualty loss
to no more than the lesser of these two.

What if the Item is Completely Lost or Destroyed?
Basically your loss is the original cost (or “basis”)
or the fair market value just before the flood,
whichever is less.

What if It’s Damaged? The loss is the difference

between Fair Market Value for the item just before
the flood and the Fair Market Value just after the
flood, but not more than the cost (or “basis”). For
example, if you had a beautiful brass bed which
you could have sold before the flood for $200, but
could get only $50 in salvage after the flood, your
loss would be $150, unless you only paid $60 for
it originally. Then the loss would be $60.

How About the House and Grounds? Here the
basic rule again is difference between Fair Market
Value before and after, not to exceed cost (or
“basis”). In figuring value after the flood don‘t
overlook damage to grounds.

Determining Fair Market Value. With houses, ap-
praisals by professional appraisers are good to use.
With trailers, trailer dealers can provide help from
industry “used trailer” books. Snapshots of your
property after the flood and before repair could be
very helpful.

© We're Sorry to Trouble You Now about such things
Al Les o iy 30 1TOHDIE LOUCINOW,

as pots and pans, tables, chairs, lamps, etc. But,
the longer you wait to write down what you had, the
easier it will be to forget things. If you can‘t re-
member exact years and prices of what you bought,
make the best guesses you can. On some items

your State Personal Property return would help. The
younger members of your family can also help, es-

pecially about their possessions. Also, keep the

booklet around for a few weeks. As time goes on,

you're bound to remember things you owned which
you didn’t think of the first time you worked on the
list.

Tax Withheld From Wages. Most taxpayers who suf-
fered casualty losses in the flood will be deducting
these on the 1972 return they file between January
and April of next year. If these losses are large,
in your case you may already have paid enough in
withholding to cover tax for the whole year. If this
is the case, you can reduce the amount withheld
from your pay for the rest of the year, by filing a
new W-4 form with your employer. That way you
will have the extra money as the year goes on rath-
er than getting it back in a refund next year

There is a Free Booklet Available. It is Publication
547, and it goes into more detail (and more thorough
explanation) of this information. We will be happy
to give you a copy. And remember, we will have
specially trained assistors available to help you
fill out your returns next January through April

District Director
Internal Revenue Service

If you have any questions, con-
tact the nearest Internal Revenue
Office listed in your telephone
directory under “U.S. Govern
ment — Internal Revenue Serv-
ice.




PENNSYLVANIA

1.0.0.F. Temple

118 North Ninth Street
Allentown, Pa. 18105
Telephone — 434-0181

65 E. Elizabeth Avenue
Bethiehem, Pa. 18016
Telephone — 867-4146

135 Monroe Street
Bristol, Pa. 19007
Telephone — 788-7857

Fidelty—Chester Building

SE Corner 5th & Avenue of the States
Chester, Pa. 19106

Telephone — 874-5381

573 N. Main Street
Doylestown, Pa. 18901
Telephone — 348-2651

U. S. Post Office Building
2nd and Ferry Streets
Easton, Pa. 18042
Telephone — 252-6231

U. S. Courthouse and Federal Building
228 Walnut Street

Harrisburg, Pa. 17108

Telephone — 782-4513

U. S. Post Office Building
137-145 E. Broad Street
Hazelton, Pa. 18201
Telephone — 454-8141

46 S. Duke Street
Lancaster, Pa. 17604
Telephone — 394-0681

Municipal Building

400 S. 8th Street, Room 309
Lebanon, Pa. 17042
Telephone — 272-6621

1711-A Markley Street
Norristown, Pa. 19404
Telephone — 279-3850

North Office Building
420 N. Center Street, Room 4
Pottsville, Pa. 17901
Telephone — 622-9737

525 Franklin Street
Reading, Pa. 19603
Telephone — 372-8461

PENNSYLVANIA (Continued)

Connell Building

125 N. Washington Avenue
Scranton, Pa. 18501
Telephone — 344-7111

U. S. Post Office Building
7th and Ann Streets
Stroudsburg, Pa. 18360
Telephone — 421-8120

226 Market Street
Sunbury, Pa. 17801
Telephone — 286-6861

212 Main Street
Towanda, Pa. 18848
Telephone — 265-6495

Taynton Building

8 Water Street, Room 120
Wellsboro, Pa. 16901
Telephone — 724-2601

724 E. Market Street
West Chester, Pa. 19380
Telephone — 696-3075

Federal Building

U. S. Courthouse

Corner Main and South Streets
Wilkes-Barre, Pa. 18703
Telphone — 825-6811

322-324 Locust Street
Williamsport, Pa. 17701
Telephone — 323-6101

2801 Eastern Boulevard
York, Pa. 17405
Telephone — 757-2670

Federal Building

1000 Liberty Avenue
Pittsburgh, Pa. 15222
Telephone — 644-5755

Block and Yon Building
1109 12th Street
Altoona, Pa. 16601
Telephone — 944-4643

Massa Building

1501 8th Avenue

Beaver Falls, Pa. 15010
Telephone — 843-4050




PENNSYLVANIA (Continued)

Roth Rock Building
121 W. 10th Street
Erie, Pa. 16501
Telephone — 453-2202

East Gate Shopping Center
1132 E. Pittsburgh Street
Greensburgh, Pa. 15601
Telephone — 837-4640

237 Post Office Building
Johnstown, Pa. 15901
Telephone — 533-0610

337 Shain Avenue
McKeesport, Pa. 15134
Telephone — 678-8653

70 E. Beau Street
Washington, Pa. 15301
Telephone — 225-0261

MARYLAND

Federal Building
31 Hopkins Plaza
Baltimore, Md. 21201
Telephone — 962-2590

253 West Street
Annapolis, Md. 21404
Telephone — 263-2331

U. S. Post Office Building
Cumberland, Md. 21502
Telephone — 722-7722

116 E. Dover Street
Easton, Md. 21601
Telephone — 822-2404

1 Brown Court
Elkton, Md. 21921
Telephone — 398-1881

Monocacy Village Shopping Center
Frederick, Md. 21701
Telephone — 663-6620

5 Public Square
Professional Arts Building
Hagerstown, Md. 21740
Telephone — 731-1251

MARYLAND (Continued)

129 E. Main Street
Salisbury, Md. 21801
Telephone — 742-1701

Plaza South, Wheaton, Plaza
Shopping Center

Wheaton, Md. 20902
Telephone — 495-4484

1201 E. Street, N. W.
Washington, D. C. 20226
Telephone — 964-4171

VIRGINIA

Federal Building
400 N. 8th Street
Richmond, Va. 23240
Telephone — 782-2341

2138—40 Barracks Road
Shopping Center
Charlottesville, Va. 22903
Telephone — 296-0647

5707 Seminary Road
Bailey’s Crossroads, Va. 22041
Telephone — 557-0680

708 Newmarket Square, South
Newport News, Va. 23601
Telephone — 247-0107

1 Commercial Place
10th Floor

Norfolk, Va. 23514
Telephone — 625-7621

First Federal Building

Church Avenue and First Street, S. W.
Ronoake, Va. 24008

Telephone — 345-7337

Ballou Park Shopping Center
643 B.W. Main Street
Danville, Va. 24541
Telephone — 792-2921




While the areas listed below have not been declared
disaster areas, similar casualty losses sustained by
taxpayers living in these areas are deductible.

NEW_JERSEY

U. S. Federal Building
970 Broad Street

Newark, N. J. 07101
Telephone — 645-3200

or any Internal Revenue Service Office

DELAWARE

800 Delaware Avenue
Wilmington, Del. 19802
Telephone — 652-3411
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Living Room

YEAR | ORIGINAL | PRESENT
ARTICLE Many [souent | oSy
e

CENNEm
S
e
I o
o
et - 50|
o S E
i
Draperies -
[ e Y
i g
TR D
g W R, RO
e o {5
pano————— ]
R —

Pictures

7 5 2 S

o e 1 e
e e O A
s S N R i
S 3 s i

PRESENT
VALUE

ORIGINAL
COsT

ARTICLE e |soGeHT

Bookcase
Books
Carpets
Chairs
Clock
Curtains
Davenport
Desks
Draperies
Lamps
Mementos
Mirrors
Phonograph
Pictures

Radio

Records

Tables

Television
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Dishes & Crockery
Floor Covering
Kitchen Cabinets
Refrigerator
Table & Chairs
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Dining Room
China Cabinet
Draperies
Pictures
Serving Table
Sideboard
Tea Wagon




Bedrooms

China & Glassware
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Accessories
Bed Covers
Bedside Tables
Beds and Springs
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Recreation Room

Bathrooms & Powder Rooms
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Ping Pong Table
Sewing Machine

Billiard Table
Card Table
Phonograph
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Bath Mats

Clothes Hamper
Dressing Tables
Floor Coverings



Laundry & Basement ‘*Sforage Jewelry & Silverware
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Chairs Bracelets

Food Freezer Pins

Ironing Board [ Rings
Pet Equipment
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Fishing Tackle
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Women’s Clothing & Furs
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Men’s Clothin

PRESENT
VALUE

—
-
®)

s -

ORIGINAL
cosTt

o
<
w
>
3
o

MANY [BOUGHT

H

Handkerchiefs
Neck Pieces

-
X
4
N\¥
3

<
wi
>
8
T3

ORIGINAL

NY |BOUGHT

ARTICLE
Handkerchiefs
Sport Jackets

Overcoats
Raincoats
Underwear
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ARTICLE

Bath Mats
Bed Spreads
Blankets
Pillow Cases
Table Cloths

PRESENT
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Underwear

Children’s Clothing
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Electrical Appliances
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Vacuum Cleaner
Vibrator
Washer
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Miscellaneous

HOow | YEAR | ORIGINAL | PRESENT
ARTICLE MANY |[BOUGHT |  cOST VALUE

STRUCTURES :
Home
Mobile Home
Garage
Others

For each of the above structures
the following should be obtained.

Cost (Price paid -
excluding land).

Fair market value im-
mediately before disaster.

Fair market value im-
mediately after disaster.

. Amount of loss covered
by insurance.










