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wl\b --FO UNDED 1829 

THE vVYOMING· J\:ATIONA.L BAN"K OF WILKES-BARRE 
W I L KE S - B A~ RE . P E. N NS Y L VAN IA 18 7 01 

BAF l< Y C . BO YER 
Ex•- .t·ve Vice Pres -o ent 

Vir . GerH .; e ~3. ri y , Loar1 Off '.. r 
Smal l fr.1sines cc- Ad:ni :'i s ; r a::. ~cn 
:3outhMa. i n Tr) w •.::'T s 
llf Sr , t'-· ta in '":it re,-, i_ 

Wi l ke &-fd rre , Pa . 1½7L2 

Dea r h r. Darr·y: 

Re : Si it,c tt ' .s F al. n r. 1 a :r. 
t: i dway 3 ho;.,piIL; Cente r , ,/y '1nJ.:,y , ~3 . 

___ 1"_::, _a_t,.,~~ ~:; Lo ppi ng C-2:ite r, L~•,.ards ville , Fa . 

ARCA ' -") DC 717 

82 3 01 3 1 

Rere r encQ 1·-, rnad e t o 0 1 1r meelin<J of Fr i,.::q.y, D.-~ .. .- .... nJ-.0r , : ~-4 --2 , a ~ \-1hi ct 
time 1ve discus sf--i yo t. r l9 tt e r o f l: o v,_L-i.t,:;r· 1 7 , 1372 , c..,":--' 1r.•;'; L:2 appli ca :: 101 
of t he subject CQrnp,1ny . 

As A r.1at. t e r c,1 .:- 1::vie..; , we s hou:d l ii:e t o a d v :.>-=' tLrJt tr.e sub'ect ' s 
0 riginaJ appli c a tlo1. ha d b ee n red u c e <: from l,~:·.6 , 24 .'L lt" 'o ~j. , , :o .nc as or 
October 2 0 , ] ''.172 . Or 1•:o ve d .s< 14 , :97 :: , I ·.,,;r~) I::. ,::, ~o hr. '·. l la SJ u 1,~ •1 o!· 
you r of fi ce r ~rthe r r~iuci nJ t his cip~lica+~on to ~ 7 !f , 2.l . C 
·,m s j..,cl ir.ed er ycur lc- ~te r of No v,.,ml::e r l'.' , r.~£~ rY .,: ::-c ah v . • 

Dt: ri n,;:; t h cours<? c f ou r conv'-, r s'l. tior, o,, r'r: dc '.·' , ·, ::·oi r v•d ou t t o y , ·i 
that Mr. .J i mon did lo s ,, ::n-1ento r y d l !hr e 0 l ocar i ons J '., ':.XC ss er :,120 , C J . :1 
a s a re s u lt o f t h'" floo d . 5-!owever , yo u s t ated :: hat yo1 !ir' r., t '. eE1~ t h --1' 
suffi c.i.~nt c,i sh flow wa s a vailable tc r e ti re the va1 ic ,s . :, tts , includin,J 
the p r coosed S . L . rt. l oa n, base d on pr io r ye a rs c~sh • 1~ ~-

-"1 5 a r esu l t o f :. .1i s me ,'= t 1ng, we have me i. WJ. t h th, accuu nt,1:'l~ fo r the 
sur j e ct compu.ny who h js provided us wi th a. ca sh fl ow s h,,,,' fo1 '.: he ;:i seal 
year ,,nd Dece mbe r :n, 1971. 'we are enclosi ng s a i 3. cn,c,n for you, Lles . 
Pl ease note tha t ~- his chart c overs three s epr.lrate l o cotior. s wLch Wc-:' re b e1n 
operated ty t--:r . 5 i mo ~1 r rior to the fl ood in Jurn, , JS 'i' ? . ·, ;., a,rJ v 1sL:.d you in 
pri.or cor re sr,ond,,n r:f that the Wilkes-Ba rre loc a+icn , r,1:a le E' llm11 ,at e d a nd 
that tr. S i mo n wc1_l: row br~ opf> rat ir.g at t wo l ocatiu,s ; r.1rr.-.:ly , ~:·1r Gatew ay 
Shopping Cen te r r1 · .d ti1e ~:i dw .. 1.y Shopping Ce nte r . ':h•.? c:s1 :l)~ c h1 1rt refl.= ~ !s 
a lo ss fer the vlilkes - Ba rrc ope r ati o n and p ro ti ts re :- tl,e , · h r t wo operat ; n c, . 

THE OLDEST BANK IN N ORTHEASTERN PE N NSYLVA NIA 
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TNe WYOMING NATIONAL BANK OF WILKES-BARRE 
Wilk...aarre, Pa. 18701 

}ir . George Da r by , ...,oan Office r 
Sma1 ' Busine s s n.drni ni s t n, t i o n 
1 .. 6 3outh Ma 11t S t r c,:• t 
~: 1~~ s-Barre , P-3 . 1 2; 0 2 

R"': 3 i mon 's Fc1l: r ic l r1 n i 

-2- December 6, 1972 

dimina ting the wi l ke s -Ba rre operat ion completely, would r -= sul t i n a cash 
f>::i w n an annua1 l· 1s is c f approximately $17 , 000 .0 0 based on the 12-31-71 figures . 

I n orde r :'o r c u r cus t ume r , Mr . Simon, to ope rate al two l oc at i ons , he would 
r,t. ·ci.:, minimum o f :b7G , 0fJO . CO f o r i nventory . Base d on these fi gures , we no w wi sh 
tr, arrv~ nd the J:.,r i or a pp li cat i o n to your office r educing same t o $7 0 , 000 . 00 . 

t-,r. Simo n sti ll ha s anrJ able to him a loa n from the Wyoming V,.lley Jewish 
Cu mmittee of $17 , 5 00 . 0G , which ,w uld be us e d t o settle all of his outstanding 
-,.:: cou n '" s p:iya l::·l e . He !-la s v , r ic,us ol::ligat ~o ns with ou r Bank t o t a l i ng approximately 
c~ s . c, '.' . 00 Ol! ,1 ;11 ch r-a yme>r: t~ __ : ,ad b~en ma de_ a s - reed, i: ,rio r t o the fl ood . f\S 

r~l coll a t ,,ral o r cu r loa.n s , we j o ho ld s e cu ri ti e s ha vrnq a value o f 
.,-, ppr, x i matel y _.l",;3 ,Jll!J . 00 . ~Je p r opos e to liquidate t hese s e curiti e s , app lying t he 
~r0ce Pds to 0 rdebt , t hc~rchy reduc i ng same t o $32 , 0G0 . 00 . 

n' te r t he c1.bove !-'.ct s ree n ctccomi::-lis hed, t he s ul:: j ec t comr.:a ny would ha ve the 
fr 1 lowi ng inde l. tedness : 

i-\. ) $'32 , CGO . Ol Tl:-.E dyc,;ning }; a. t i onal Bank of Wilke s - Ba rr,? 
B) i 2s , ,,:;o c. oo - tiyominq Valley J ,.,,w i s h Commi ttee 
C ) $7 0 , 00 0 . (0 - Sma l l F,usine s s Admi nistration 

1 27, JO O. OO 'l'cta l Indebtedne ss 

T :1e amo rt i zatior, 1 n c onnect i o n ,,,.,.,ith sai d l oa ns would be a s f ellows: 

,'"', ) 37 9 . 90 r,e, mon th incl 11di ng i ntp rest @ 7 ) ,:r, fo r t e n yea r t e nn ~ ,o 

B) 483 .4 C per mort t h including ~ntere st @ E. 
,., 
Jo f o r a fi Ve yea r tenn 

C) 2 25 • '~ C pe r mon -::i1 i ncl u J.1 ng i nt e r e st @ 1 1. for ,, t ~i rt y yectr tenn 
<i 1 , 088 . 7 0 Tota l mo n th ly arno r t i za ti o n ,., 
$13 , 064 .4 0 Tota l :/e a rly w.10 rti za t i o n 

Our Bank ha s a. in" nclnq st a t ement f i l •:'d o f re coni a s o f :3 e pternl.er , 1971, 
cove ri ng all o f the i nve ntory located a t the Hi dway Shopp ing Cente r . ..-Je would 
-'l.gree to subordina te cu r l ien posi ti o n to ~ha t o f the ~ - B . A., who in turn, 
~ould have a f i rst securi ty interest in al } o f the inv e nto ry of t he debtor at 
t wo loca tions . 
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THI WYOMING NATIONAL BANK OF WILKES-BARIE 
Wilkea-larre, Pa. 18701 

Mr . George Darty, Loan (fficer 
Small Business h c:l!1tinis trat ion 
l} Pi South Ma in 3t reet 
W: lkes-Bar r e , P~ . 187 02 

December 6, 

,\s indi c-,ted du r i ng our meeting , I felt it was imperat i ve f or Nr. Simon 
o re cei ve sornA consi deration f rom the S . B. A. This would ha ve enabl ed 

·· i.m to pu rc ha s e ::i .=, rcha ndise f or t he Christmas season. Du r i ng thi s peri od of 
•· i mc , he could h.i ve ge nerated p r of:i t s whi c h have now been lost. 

Ba sed on the cti::.o v ,- figu r es, it wou l d appear to us that . the applicant 
ic e s have suff ici , nt ca sh fl ow t o amortize the debts as o u tl ined . 

I pe rsonally f e e l t ha t this appli c a tion ha s been reduced t o t he bear 
:nin , :num r e 0ui red t o o pen1re a nd trust that after you hctve had a chance to 
re v_ e w same , you wi l ! ~c t favoratly on t his request. 

P l eas € be kiw:l e nough tc contact. t he unde rs igned when ycur deci si o n 
l~s been each~d . 

T am , 

ECF /rnb 
En cls-
C'o pi es - Jon . } iax Roser,n 

!vir. Wrn . o irnc n 
Atty . Euge~e Roth 
t:a veen & i; 'l Ve e n 
."1. tty . D-w i d E. Kn f i 

S i ncerely , 
-, -J ~ 

.,,-~ =·· c"-r":J~ ..A.,,--. 
'----- -·· J -I - --_;/----"""""-,{ 

Barry C. Boyer 
Expcutive Vi ce Pr e sident 

.. 



,... 

N1\VHN & Nt\VEEN 
',:[~Tifl rf) PURIIC ACCOUNTANT 

•1'.' ''. '~ er.ass GU!LDING 
-:;; ·B:\:WE, PENNA. 

I N-~i'll!;. 
Heceipts 

COST OF HECiIPrS 
I nventory - Ja.nunry 1, 1971 
Purchases 
Freight 

TOTAL 
Less : I nventory - December 31, 1971 

COST OF RECEIPI'S 
GROSS IBOFIT 

EXPENSES 
Advertising 
Dank Charges 
Dues to Shoppi ng Centers 
Garbage and Cleaning 
Gas and Heat 
Insurance 
Interest 
Light 
Pos tae;e and :furc el Post 
Professional Fees 
Repairs and ~~intenance 
Rent 
Salaries 
Tuxes on Salaries . 
Store Expenses 
Snpplies 
Telephone 
Travel and Buying 
Water 

TaI.'AL EXPENSES 

NET OPERATING IBOFIT B~GnE DP.ffiECIATION 

OTHER DEDUCTIONS 
Depr ec ia ti on 

NEr IBOFIT 'FOR YEAR 

Ci H FLOO 

WILLIAM SIMON T SIMON'S FABRICIAND 

) 

Fo r the Year E cd Decembcr311 1971 

TOTAL FOR 
Yii'lill 12]'.l WILKES- BARRE 

$301,676.64 $ 74,569.06 

$100,996.93 $ 38,740.83 
233,157.64 56,441t. 76 

20~~ ~ll.29 
$3h<22 .10 $ 95 , 97.18 

129z86lt.21 421000.00 
?14l32~·8l 23162I,18 

$ 87, 31 .81 $ 20,871.88 

$ 1,131.96 $ 326.21 
412.11 101.87 
280.00 -o-
594.oo 9l+.00 
676.82 -0-

3,210.70 793 . 69 
3,316.90 819.94 
3,306.69 925 .25 

330.15 81.61 
250. 00 60 .00 
866.88 64.25 

12,600.00 3,600.00 
35, 759 .13 12, 069 .52 
2,237.37 744.13 
1,027.48 253.99 
2,790.66 689 .85 
1,389.61 538 .69 
1,911.50 l+50. 00 

56.84 -o-

72,148.80 21,613.00 

$ 15, 168.ol $( 741.12) 

1, 744-37 ~ 731.87 

~ ,lJ , 423-~ 64 i_lb 472.22> 

GATf~WAY MIDWAY 
SHOPPI NG CC:NT'ER ---·-SHOPPH'G CENI' El~ 

$116, 91+5 . 91 $110,161.67 

$ 30,31~7 .36 $ 39, 9o8. 74 
92, '(07 .87 81-1- , 005. 01 

802.36 ~ $123,857 .59 $121t, 9.33 
~233,63 471330.64 

:rlli23.96 _ .11.1..l~ 
,621.95 $ 3?,822.98 

$ 438.86 $ 366.&J 
159. 78 150.46 
120.00 160.00 
2o'.J.. 00 96 .00 
410.90 465.92 

1,244.79 1,172.22 
1,285 .96 1, 211.00 
1,1()().64 1,·271.80 

128 .00 120.54 
95.00 95.00 

735.25 67.38 
4,800.00 li, 200.00 

10,463.56 13,226.05 
675.23 818 .01 
398.35 375.14 

1,o81.94 1,018.87 
328.14 5?2 . 78 
750.00 ·711. 50 
29.16 27.68 

_5 4 ,_115.s . 56 _.5-.6LOI7 -24 

$ 9,163.39 $ 6, 745 .74 

627.20 385 .00 

!_._~ill~ ~_£.J6o.7~ 
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